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From the President's Desk

t people dawn of New Year, signals the dawn of the need to declare
ents which will decide the quantum of tax to be deducted from their
ngs. As the deadline approaches, various calculations are made and
stments made in a hurry, with the only intention of meeting the deadline
submission of proofs. In the hurry, we invest for the sake of investing and
ldom do we retrospect and evaluate the returns from our tax saving

vestments. Ultimately, some people end up investing all their monthly
earnings in these months for the sole purpose of saving tax. This type of

investing creates lot of physical and mental strain.

Mr. BANABIHARI PANDA
President & Whole time Director

When I see the mad rush for investments during the months of January & Indbank Merchant Banking Services Ltd

“Let the first expense of every month be a saving” goes a famous saying.

February, the importance of these few words hits me on the head. If only we can
make the tax saving an monthly affair instead of a one-time process, how much will we benefit?

Please remember “Small Steps are the building block for huge successes”. We all spend on medicines.
Preserving the medical bills for the whole year can help you in claiming reimbursement up to Rs. 15000.

Similarly, we all go for holidays. Preserving the travel records, will enable us to claim Leave Travel
Allowance peacefully.

Further, investments in Unit Linked Insurance Plans (ULIPs) and Equity Linked Saving Schemes (ELSS)
of Mutual Funds are also exempted from tax. These products offer monthly investment options
A saving of Rs. 1000/- per month in each of these will enable one to claim exemption up to Rs. 24,000/,
Such small steps will relieve one the hassle of making bulk investments towards end of the financial ye
Further take insurance policies for your family. These, apart from savings tax also helps in protec
your family from contingencies. We have listed out some of the sections and the benefits availab
these products in our Beginners Corner. We trust that you will find that information useful.

Optimum Tax Savings is a Challenge and we should strive to convert this Challenge into an opp
So, let’s start this new-year, with renewed energy and retrospect our investments. Let's

investments and save our income in a systematic way.

06/02/2012

& Indbank

Merchant Banking ServicesiLtd
(A Subsidiary of Indian”Bank



Markets for You

Snap Shots
Particulars 20" Jan. | 13" Jan. | 06" Jan.| 30" Dec.
Reserve Ratio (CRR) cutby 50bps to 5.5%. 2012 2012 2012 2011
e rel{zxutmn of CRR will lead to m']ectmn ofupprwf. INR 32000 Inflation (%) 747 9.1 9.1 9.11
rores into the banking system and is expected to bring down the
A (Dec. (Nowv. (Nov. | (Nov.
deficitinliquidity by almost 20%. 2011) 2011) 2011) | 2011)
No change in Repo Rate (8.5%) and Reverse Repo Rate (7.5%).
This'is expected to keep the longer term yield stable and ensure that 91-Day Cut-off (%) 8.6456 |8.5619 |8.5201 |8.4782
inflation remains under check. This will also help in maintaining 10-yr G-Sec yield (%) 82357 182821 18.3285 |[8.5365
price stability.
Reduction in GDP growth projection for 2011-12 from 1-10 yr spread (bps) (6) (7) 3 13
7.6% to 7%. USD/INR(Rs) 50.33 51.43 52.78  |53.27
WPI Inflation target for 2011-12 retained at 7%.
Money Supply growth projection for 2011 - 12 retained USD 6m LIBOR 0.79 0.80 0.81 0.81
at15.5%. 10 Y US Treasury 2.03 1.85 1.96 1.87
SEBI raises the minimum level for portfolio investments from
Rs.51akhs to Rs. 25 lakhs. USD/Euro Spot 0.775074| 0.783024 | 0.782718| 0.772857
Food Inflation continued in the negative zone ending at (1.03) for the
week ended January 14, 2012. However the Government has Global Indlces
announced that henceforth, the primary and food inflation numbers —
based on the Wholesale Price Index (WPI) will be released on a Index %‘S Index 13 Varloatlon
monthly basis instead of the weekly data released hitherto. Indices Country on 30 on 26 (%)
SEBI is working on some reforms which will completely overhaul the Dec. 2011 | Jan. 2012 | (Inc/ Dec)
IPO process. The move is aimed atimproving investor confidence and )
attracting more funds into capital markets. Further, itis also planning NASDAQ Un!ted States 260515 2461.77 (5:50)
to further empower smaller investors in buyback offers. DJIA United States 12,217.56 12,660.46 3.63
Moody’s has upgraded India’s short-term foreign currency rating from S&P 500 United States 1,257.60 1,316.33 4.67
speculative to investment grade. Fitch Ratings expects India’s power Hang Seng Hong Kong 18,434.39 | 20,501.67 11.21
sector reforms to gain traction in 2012 and reaffirmed its stable outlook Nikkei 225 Japan 8,455.35 8,841.22 456
101: gzwer elzntiti.es irtl Irl;clia.l oL c ) ol Straits Times | Singapore 2,646.35 2,916.26 10.20
ULIPSls planning to ban loans by Life Insurance Companies agains FTSE 100 United Kingdom 5572.30 5.733.50 289
NIFTY gains 12.5% in four weeks to close above 5200. Sensex closed CAC 40 France 3,159.81 3,318.76 5.03
at17233.980n27.01.2012. DAX Germany 5,898.35 6,511.98 10.40

International Developments Shangai

+ US Federal Reserve has said that it will keep the interest rates low for Composite China 2,199.42 2,319.12* 544
nearly 3 years to help in the recovery of US economy. SENSEX India 15,454.92 [17,233.98** 11,51

+ UK’sGDPfell 0.2% in Q4 after growing by 0.6% in the Q3 of 2011. NIFTY India 462430 | 5,204.70* 12.55

+ Growth concerns persisted in China even as Chinese Banks witnessed
arise in lending indicating that the tight monetary policy followed by *As on 19.1.2012** As on 27.01.2012
the Government could be easing. Institutional Investments (in January upto 27/1.2012)

+ The European Central Bank as well as The Bank of England left interest

. Category Debt / Gross Gross Net
rates unchanged. However Central Bank of Japan maintained a Equity | Purchases Sales e
cautious outlook.

+ The IMF aims to increase its resources by as much as $500 million after - (Rs Crores)| (Rs Crores) | (Rs Crores)
identifying a potential need for $1 trillion in financing in the coming Fll Investments Equity 43793.80 |  34720.90 9073.10
years. Debt 25557.90 |  8763.30| 16794.80

Outlook

*  RBIhas clearly indicated that focus on anchoring inflation will remain. Mutual Fund Equity 8738.00 10072.30
However, from the current review, there has been categorical shift to
growthin the growth-inflation balancing. PES: SIS 69624

*  Theyield on 10 year GLIT may be in the range of 8.25% to 7.80% in the Fll Derivative Trades | INDEX INDEX STOCK STOCK
near future. Short-term rates are likely to ease as liquidity conditions FUTURES | OPTIONS | FUTURES | OPTIONS
improve. - Bu 41197.23 | 242957.88 | 56675.00

*  The markets have rebounded during the last weeks of January and are y
expected to be range bound until the budgetary announcements, - Sell 36740.47 | 238308.27  54360.7
which are expected in the first week of March 2012.

Editorial Team
Banabihari Panda P. Mugundan A.B. Mohan

President and Whole-time Director

Executive Vice President & CS

Vice-President
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nternational stock exchanges.

IPO and NFO Review

SEBI is working towards reforming the IPO norms to ensure
um price volatility on the day of listing.
PO of Goodwill Hospitals which opened for subscription on
2.2011, was withdrawn due to lack of investors’ response.

he following are the companies planning their IPOs in the

NEWS FROM IPO

to allow companies to sell shares through electronic
ic Offer (e-IPO). SEBI is taking steps to educate the

* KK K K K

* *

Japan Airlines Limited — Tokyo Stock Exchange, Japan.

People.cn Company —Shanghai Stock Exchange, China.

Carlyle Group —New York Stock Exchange, USA.

Spunk Inc- New York Stock Exchange, USA.

Qunar.com Inc- New York Stock Exchange, USA.

FLAG Telecom (Subsidiary of RCom) - Singapore Stock
Exchange, Singapore.

Seabras (Subsidiary of Seadrill)-Sao Paulo Stock Exchange, Brazil.
Facebook - NewYork Stock Exchange, USA.

FORTHCOMING CORPORATE ACTIONS

Company Name Symbol Record Date| Ex Date Purpose

NTPC Limited NTPC 01-Feb-12 31-Jan-12 | Interim Dividend Rs.3.50 Per Share (Purpose Revised)

IRB Infrastructure Developers Limited IRB 01-Feb-12 31-Jan-12 | Interim Dividend Rs.1.80 Per Share (Purpose Revised)

Supreme Industries Limited SUPREMEIND 01-Feb-12 31-Jan-12 | Interim Dividend Rs.1.50 Per Share (Purpose Revised)

Sesa Goa Limited SESAGOA 02-Feb-12 01-Feb-12 | Interim Dividend Rs.2/- Per Share (Purpose Revised)

Bharat Electronics Limited BEL 02-Feb-12 01-Feb-12 | Interim Dividend

Polaris Financial Technology Limited POLARIS 02-Feb-12 071-Feb-12 Interim Dividend Rs.2/- Per Share
’Sundaram Finance Limited SUNDARMFIN 02-Feb-12 0T-Feb-12 | Interim Dividend
“Aptech Limited APTECHT 02-Feb-12 0t-Feb-12 | Interm Dividend Rs. .50 PerShare —— |

D-B-Corptimited DBCORP 03-Feb=t2——02-Feb-t2 T InterimDividend Rs- 75 PerStare |
Coromandetinternationat-timited COROMANDEL 03-Feb=12 02-Feb=t2 interimDividend Rs4/~PerShare——————————————
~Zensar-Technotogiestimited ZENSARTECH B4-Feb=12 02-Feb-t2—Interim DividendRs:3f-PerShare
—Hyderabat-neustriestimited HYDRBADIND 04-Feb-12 02-Feb-12——Interim Dividend-Rs-6/-PerShare———————————————————————
—EdelweissFinaneial-ServieesHimited EDELWEISS 04-Feb-12 02-Feb-12—+—Interim Dividend-Re:0:30-Per Share————————————————————
-Greaves-Cotton-Limited GREAVESCOT —08-Feb-12 03-Feb-12-1—3rd-Interim Divi 0. Share

Prnmpir\n Greaves Limited CROMPGREAV | _06-Feb-12 03-Feh-12 Interim Dividend
| Selan prlnrs\ﬁnn Tprhnnlng\ll Limited SELAN 06-Febh-12 03-Feb-12 Interim Dividend
| Aarti Industries | imited AARTIIND 07-Feh-12 06-Feh-12 | Interim Dividend
| Aarti Drugs Limited AARTIDRUGS 07-Feb-12 06-Feb-12 Interim Dividend
| Rane Engine Valve Limited RANEENGINE 07-Feb-12 06-Feb-12 | Interim Dividend Rs.7.50 Per Share

Rane Brake Lining Limited RBL 07-Feb-12 06-Feb-12 | Interim Dividend Rs.4/- Per Share

Jamna Auto Industries Limited JAMNAAUTO 07-Feb-12 06-Feb-12 | 2nd Interim Dividend

IPCA Laboratories Limited IPCALAB 08-Feb-12 07-Feb-12 | 2nd Interim Dividend

HCL Infosystems Limited HCL-INSYS 08-Feb-12 07-Feb-12 | 2nd Interim Dividend

Power Finance Corporation Limited PFC 09-Feb-12 08-Feb-12 | Interim Dividend

Financial Technologies (India) Limited FINANTECH 10-Feb-12 09-Feb-12 | 3rd Interim Dividend

KCP Limited KCP 13-Feb-12 10-Feb-12 | Interim Dividend

Power Grid Corporation of India Limited | POWERGRID 14-Feb-12 13-Feb-12 | Interim Dividend

Page Industries Limited PAGEIND 16-Feb-12 15-Feb-12 |  3rd Interim Dividend

MOIL Limited MOIL 17-Feb-12 16-Feb-12 | Interim Dividend

Symphony Limited SYMPHONY 17-Feb-12 16-Feb-12 | Face Value Split Rs.10/- To Rs.2/-

Steel Authority of India Limited SAIL 18-Feb-12 16-Feb-12 Interim Dividend

New Fund Offers

Scheme Type Class Open Date Close Date Offer Price Min. Inv. Amount

SBI Tax Advantage Sl Close Equity - ELSS 22.12.2011 21.03.2012 10.00 500

Union KBC DynBond Open Debt — Income 23.01.2012 06.02.2012 10.00 5000

HDFC FMP 846D Jan12 Close Debt - FMP 27.01.2012 07.02.2012 10.00 5000

Birla SL FTP S EH Close Debt - FMP 30.01.2012 09.02.2012 10.00 5000

HDFC FMP 1203D Jan12 Close Debt - FMP 31.01.2012 14.02.2012 10.00 5000

IDBI Dynamic Bond Open Debt — Income 31.01.2012 14.02.2012 10.00 5000

Religare FMP SXII C Close Debt - FMP 01.02.2012 02.02.2012 10.00 50

IDFC FMP YS — 48 Close Debt - FMP 02.02.2012 06.02.2012 10.00



ITCLTD.

India’s largest cigaratte player with 80%
market share.

Investment Rationale

« Diversified range of business.
« Strong financial results.

« Opportunities in FMCG sector.
« Stable demand for cigarettes.
« EPS:6.4

< PERatio: 31.60

< Book Value: Rs. 20.50

BUY -

Long Term
CMP : Rs.201.80 *
Target :Rs. 235.00

52W H/L : Rs.216 /150
Potential Upside - 16%

ITC LIMITED

Prices
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BSE Code: 500875 NSE Code: ITC

BALMER LAWRIE & CO. LTD.

A multi product, multi location company
engaged in range of manufacturing,
marketing and service businesses.

Investment Rationale

<« Expansion of logistics infrastructure.
Diversified business model.
Potential in tourism industry.

Wide spread network.

EPS:78.80

PERatio: 6.40

Book Value: Rs. 392.40

S S S G G S

BUY -

Long Term
CMP  :Rs.529.90 %
Target :Rs. 684.00

52W H/L : Rs.690/461
Potential Upside - 36%

BALMER LAWRIE AND COMPANY LIMITED
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26-Jan-1

BSE Code: 523319 NSE Code: BALMLAWRIE

GRASIM INDUSTRIES LTD.

Flagship company of Aditya Birla Group.
India’s largest companies in terms of asset &
turnover.

Investment Rationale

« Impressive growthinrevenues.

« Leadership positionin VSF & Cementbusiness.
< Planned restructuring of business.

« EPS:248.50

« PERatio:10.20

« Book Value:Rs. 1588.90

BUY -

Medium Term

CMP : Rs. 2579.70*
Target : Rs. 2912
52W H/L :Rs.2625/1981
Potential Upside - 15%

GRASIM INDUSTRIES LIMITED
2600

2550
2500
2450
2400

2350
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Prices

BSE Code: 500300 NSE Code: GRASIM

THE BYKE HOSPITALITY LTD.
Emerging operators of premium class
heritage hotels.

Investment Rationale

<« Growth opportunities in tourism sector.
0 Charteringbusiness.

<« Strong performance for the year.
 Aggressive expansion plans.

« EPS:1.2

« PERatio:77.10

<« Book Value: Rs. 32.80

BUY -

Long Term
CMP  :Rs.91.50*
Target :Rs.133.00

52W H/L: Rs.215.80/38
Potential Upside - 45%

THE BYKE HOSPITALITY LIMITED

120

Prices
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BSE Code: 531373 NSE Code: THEBYKE




STOCK UPDATES

GAIL INDIA LTD.
Major integrated gas company with more
than 70% market share.

Stock Return

e 3 Months—(13.6)

e 6Months—(21.2)

e 9Months—(22.4)

< EPS:31.40

¢ PERatio: 11.70

< Book Value: Rs. 167.20

BUY -

CMP : Rs. 372.50*
Target  :Rs. 360.00
Stop Loss : 410.00
52W H/L :Rs. 489/360

Medium Term

Prices
e
w
=

GAILINDIA LIMITED

BSE Code: 532155

NSE Code: GAIL

HCL TECHNOLOGIES LTD.

4" largest software exporter by sales.
Stock Return

e 3Months-24

e 6Months—(17.5)

e 9Months—(11.9)

< EPS:23.70

< PERatio: 17.60

< Book Value: Rs.110.30

BUY -
Long Term

CMP : Rs. 428.00*
Target :Rs. 500.00
Stop Loss : 396.00

52W H/L : Rs.528.40/360.10

HCL TECHNOLOGIES LIMITED
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BSE Code: 532281

NSE Code: HCLTECH

YES BANK LTD
Fastest growing Indian Private Sector Bank.

Stock Return

e 3Months-7.0

e 6Months—(1.4)

e 9Months—(15.6)

< EPS:20.90

¢ PERatio: 15.70

< Book Value: Rs. 109.30

BUY -

CMP :Rs. 326.00*
Target  :Rs. 364.00
Stop Loss :311.00

Medium Term |

52W H/L :Rs.341.30/230.50 |

Prices
o
o
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YES BANK LIMITED

BSE Code: 532648

NSE Code: YESBANK

INFOSYS LTD.
2" Largest IT company of India with more
than 140,000 professionals.

Stock Return

e 3 Months—(4.96)

e 6Months—(5.86)

e 9Months—(10.20)

< EPS:119.30

¢ PERatio:21.70

< Book Value: Rs.477.30

BUY -
Long Term

CMP :Rs. 2725.00 *
Target  :Rs. 2980.00
Stop Loss :2460.00

52W H/L :Rs.3316.80/2169.00 |

INFOSYS LIMITED

Prices
o
b
8

BSE Code: 500209

NSE Code: INFY

For detailed analyst reports, please visit: www.indbankonline.com

*Closing price as on 27.01.2012 on NSE

= Reports & Downloadsd =




Mutual Fund Corner

fanager: Mr. Soumendra Nath Lahiri
ent Philosophy :

achieve long term capital appreciation by
edominantly investing in equities to facilitate the
bscribers to seek tax benefits as provided under
ection 80 C of the Income Tax Act, 1961.

Latest NAV 17.08 (30/01/12)
52-Week High | 18.85 (07/07/11)
52-Week Low 15.78 (20/12/11)
Fund Category | Equity: Tax Planning
Type Open End

Launch Date March 31, 1993

Net Assets (Cr) | 307.47 (31.12.11)
Benchmark BSE 100

Trailing Returns

Asset Allocation
As on 31/12/11 % Net Assets
Equity 89.45
Cash & Cash Equivalents 10.55

Other Information

Minimum Investment| Lump Sum: Rs. 500 & in multiples of Rs. 500
SIPAvailability Available; Min. Amt.: Rs. 5000; Min. Installments: 6
Expense Ratio Onthefirst 100 crores average weekly net assets 2.50%
Onthe next 300 crores average weekly netassets 2.25%
Onthe next 300 crores average weekly netassets 2.00%
Ofthe balance of the assets 1.75%
Fund Style Portfolio Characteristic -

Ason 31.12.2011

Investment Style
Growth Blend Value

[[ewg wmnipajy a31e]

As on 30.01.2012 | Fund Return Category Return
Year to Date 6.35 8.85
1-Month 6.35 8.85
3-Month (3.56) (5.16)
1-Year (3.61) (8.01)
3-Year 31.19 23.23
5-Year 12.06 4.03

Return Since Launch 14.59

Note: Return up to 1 year are absolute and over 1 year are
annualized

Avg. Market Cap - 33093.91 Cr

Market Capitalization

A Giant —49.27%

5. | Large —20.69%

£ | Mid -24.59%

& | Small - 5.44%

S | Portfolio P/B Ratio — 5.08
Portfolio P/E Ratio — 19.58

PORTFOLIO - Top 5 Holdings as on 31/12/2011

Name of Holding Nature of % Net Assets
Instrument
HDFC Bank Equity 5.30
Infosys Technologies Equity 4.08
Reliance Industries Equity 3.78
Tata Consultancy Services Equity 3.52
ITC Equity 3.40

INDICES IN JANUARY 2011 & JANUARY 2012

JANUARY 2011

6400 -
6200

Index Value

JANUARY 2012
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Beginner's Corner

TAX SAVING INSTRUMENTS

eals with some of the sections of Income Tax Act, 1961 and the categories of exempt income that can taken be advantage of:

the eligible tax exemption per year under this section is limited to Rs. 1,00,000/- irrespective of the amount of investment in any one or more of
struments in aggregate. The following table gives a comparative analysis of the various instruments eligible for exemption under 80C.

pe of Instrument Lock in Type of Return Returns Risk Taxation of Returns
|Personal Provident Fund 15 Years Fixed 8-8.5%* Low No Tax
Life Insurance Premium NA Fixed 6-7%* Low No Tax
Unit Linked Insurance Product (ULIPs) 3 Years Variable Market Linked | High No Tax
National Savings Certificates 6 Years Fixed 8-9%* Low Interest is Taxed
Equity Linked Saving Schemes of Mutual Funds| 3 Years Variable Market Linked | Medium No Tax
Tax Saving Fixed Deposits 5 Years Fixed 8-9.5%* Low Interest is Taxed
Home Loan Repayment — Principle Principle Repayment of a Home Loan will also be eligible for exemption under this section.
Education Expenses for children Tuition Fees paid towards education expenses for the 2 children.
*The rates are based on the prevailing market conditions. The same may be revised upwards or downwards.

2. Section 24

respective banks should be submitted for availing this exemption.

3. Section 80CCF

The section, entitles one to claim exemption on the Interest paid on the Home Loans up to a maximum of Rs. 150000. The repayment statement from the

Under this section, an investment up to Rs.20,000/- in Long Term Infrastructure Bonds is exempted from tax. These bonds are issued by Infrastructure
companies like IFCI, IDFC, L&T, SREIL, IDBI, REC etc. These companies offer interest rates in 8-9% range. These bonds will be listed on both the NSE and
BSE, taking care of the liquidity aspect. The list of active bond issued has been given below:

Issue Name | Issue Open since | Issue Closes on| Ratings Min. Application Issue Size (Cr.) | Tenure | Coupon Rate (p.a)
IFCI Infra | 30.11.2011 08.02.2012 A+ Rs. 5000 in multiples of Rs. 5000| 100 10 Yrs 9.09%
15 Yrs 9.16%
REC Infra | 19.12.2011 10.02.2012 AAA Rs. 5000 in multiples of Rs. 5000 100 10 Yrs 8.95%
15 Yrs 9.15%
L&T 10.01.2012 11.02.2012 AA+ Rs.5000 in multiples of Rs.1000 | 2000 10 Yrs 8.70%
IDFC 11.01.2012 25.02.2012 AAA Rs. 10000 in multiples of Rs.5000 5000 10 Yrs 8.70%
PTCIndia | 30.12.2011 29.02.2012 LA+ Rs. 5000 in multiples of Rs. 5000 50 10 Yrs 8.93%
15 Yrs 9.15%
SREI 31.12.2011 06.03.2012 AA- Rs.1000 in multiples of Rs. 1000 | 300 10 Yrs 8.95%
15 Yrs 9.15%

4. Section 80D

Under this section, the premium paid for the Medi-claim policy taken for self, spouse, children and dependent parents can be claimed as exemption up to a

maximum of Rs. 15,000/-.
5. Section 17(2)

Under this section, the medical expenses up to Rs. 15,000 can be claimed as reimbursement and are exempt from tax. This can be availed by submitting

original bills.
6. Section 80E

Under this section, the interest paid on education loan taken for self, spouse and children (maximum of 2 children) can be claimed as exemption. The re-
payment statement issued by the respective bank should be submitted for availing this exemption.

7. Section 80G

Under this section, donations to charitable institutions are exempt to the extent of 100% or 50% depending on the institution. The donati

receipt should be submitted to avail this exemption.

We trust the same to be informative! HAPPY SAVING!

DISCLAIMER

The information and opinions contained herein have been complied or arrived at based
upon information obtained in good faith from sources believed to be reliable. Such
information has not been independently verified and no guarantee, representation of
warranty, express or implied is made as to its accuracy, completeness or correctness.
The information has appeared in various external sources / media for public use or
consumption and is now meant only for members and subscribers. The views
expressed and/or events narrated/stated in the said information/ news items are
perceived by the respective source. All such information and opinions are subject to
change without notice. This document is for information purpose only. No one can use
the information as the basis for any claim, demand or cause of action. While we would
endeavor to update the information herein on a reasonable basis, we do not undertake
toadvise you astoany change of our views expressedin this document. This reporthas

been produced independently of the company, and forward looking statemen
and expectations contained herein are entirely those of Indbank and given
normal research activity. Descriptions of any company or companies or
mentioned herein are notintended to be complete and this documentis no
be construed as an offer or solicitation of an offer, to buy or sell any
financial instruments. Indbank, its directors, analysts or employe
responsibility financial or otherwise, of the losses or the damages.
investments made or any action taken on basis of this report, inc
to, fluctuation in the prices of the shares and bonds, chan
diminution in the NAVs reduction in the dividend orincome,
officers, directors and employees including persons in
issuance of this report may from time to-time havi
companies mentioned therein.
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All you have to do is open

an Indnet Banking Account with Indian Bank,
and both Demat
and Online Trading Account with
Indbank Merchant Banking Services Limited

CONTACT US

st Floor, Khivraj Complex 1, No. 480 Anna Salai, Nandanam, Chennai 600 035, Ph: 044-24313094-97 (General), 044-24313092 (DP Direct), Fax: 044-24313093,
obile: 9445797102, chennai@indbankonline.com, imssbc@eth.net
Indian Bank, Harbour Branch (Ground Floor) 66, Rajaji Salai, Chennai 600 001, Ph: 044-25212057 / 445002345, Mobile: 9445797113 , parrys@inbankonline.com

: Indian Bank, Ground Floor, W100 2nd Avenue, Anna Nagar, Chennai 40, Ph: 044-26280055 / 42615413, Mobile: 94457 97168, annanagar@indbankonline.com

+ Indian Bank, CMDA Towers, No 1, Gandhi Irwin Road, Egmore, Chennai 600 008, Ph: 044-45508003 / 28547228, Mobile: 9445797114, cmda@indbankonline.com
: Indian Bank, No. 7, Prakasam Road, T Nagar, Chennai 600 017, Ph: 044-45513010 / 28150134, Mobile: 9445797117, tnagar@indbankonline.com

: Indian Bank, 91, 1st Main Road, Gandhi Nagar, Adyar, Chennai 600020, Ph: 044-43504482 / 24430080, Mobile : 94457 97116, adyar@inbankonline.com

: Indian Bank, No:9, Eldams Road, Alwarpet, Chennai 600018, Ph: 044-24352645, Mobile: 9445797145, alwarpet@indbankonline.com

: Indian Bank, Ashok Nagar Branch, No. 69, 1% Avenue, Ashok Nagar, Chennai 600 083, Ph: 044-24717736, Mobile: 9445797142, ashoknagar@indbankonline.com

: Indian Bank, Nanganallur Branch, Plot: 7B/8, 6" Main Road, Nanganallur, Chennai 600 061, Ph: 044-22243317 / 43562414, Mobile: 9445797106,

nanganallur@indbankonline.com

: Indian Bank, Ground Floor, 21 North Mada Street, Chennai 600004, Ph: 044-42329262 / 24618718, Mobile: 9445797118, mylapore@indbankonline.com
: Indian Bank, Vellore Main Branch, 46-51, TKM complex, Katpadi Road, Vellore 632 004, Ph: 0416-2229785 / 4200782, Mobile: 94457 97161, vellore@indbankonline.com
: Indian Bank Zonal Office, RBS Branch, Upper Ground Floor, World Trade Centre, Babar Road, New Delhi 110 001, Ph: 011-43537660/23414286, Mobile: 9312835565,

delhi@indbankonline.com

: Indian Bank, Shantiniketan Branch, DDA market, Shantiniketan, New Delhi 110 021, Ph: 011-24112289/ 40520442, Mobile : 098113 63535,

shantiniketan@indbankonline.com

: Indian Bank, Preet Vihar Branch, C-47, Preet Vihar, New Delhi 110 092; Ph:011 - 22452969 /40533909; Mobile: 9953460761; preetvihar@indbankonline.com
: Indian Bank, B 258, Sector 50, Noida Uttar Pradesh 201 307; Ph: 0120 - 2500595/4273448; Mobile: 9810893334; noida@indbankonline.com
: Varma Chambers, Ground Floor, 11, Homeji Street, Fort, Mumbai 400 001. Ph: 022-22696386, Fax: 022-22658270, Mobile : 93222 90461 / 98923 30762,

Vile Parle
Ahmedabad
SGRoad

Coimbatore
Salem
Tiruppur
Karur

RS Puram
Udumalpet
Ernakulam
Bangalore
Tirunelveli

Nagercoil
Palayamkottai

Sivakasi
Kovilpatti
Rajapalayam
Madurai

KK Nagar
Hyderabad
Secundarabad
Srinagar Colony :
Guntur
Rajahmundry
Puducherry

Erode
Kangeyam
Tirchy
Srirangam
Pune

Tuticorin
Mangalore
Thanjavur
Kumbakonam
Vishakapatanam:
Calicut
Thrissur
Cuddalore

Tenkasi
Vijayawada

176 A, Coimbatore Main Road, Mettupalayam 641 301, Ph. : 04254 222788

: Indian Bank, 136, 1% Floor, Ashfaag Shopping Complex, Cape Road, Nagercoil 629 001, Ph: 04652-403196, Mobile: 9445797136; nagarcoil@indbankonline.com
: Indian Bank, P.B. No. 39, No. 84, Thiruvanathampuram Road, Palayamkottai, Tirunelveli 627 002, Ph: 0462-4000100 / 2580086, Mobile: 94457 97138,

: Indian Bank, No. 55 New Road, Sivakasi 626 123, Ph: 04562-279188, Mobile: 9445797137, sivakasi@indbankonlline.com
: Indian Bank, No. 157 D Main Road, Kovipatti, Tuticorin District, 628 501, Ph: 04632-226293, Mobile: 9445797139, kovilpatti@indbankonline.com

: Indian Bank, Rajapalayam Branch, 825 Tenkasi Road, Rajapalayam 626 117; Ph:04563-221333; Mobile: 9445797166; rajapalayam@indbankonline.com

: Indian Bank, Zonal Office, Third Floor, 100/101, Avani Moola Street, Madurai 625 001, Ph: 0452-2332128 / 4514126; Mobile: 94457 97143, madurai@indbankonlin
: Indian Bank, No. 1, Vinayaka Nagar, K K Nagar, Madurai 625 020, Ph: 0452-2523126/4381140, Mobile: 94457 97141, kknagar@indbankonline.com

: | Floor, 3-6-150, Himayat Nagar, Hyderabad 500 029. Ph: 040-23261167 / 68, Fax : 040-23261169, Mobile : 8121739813, hyderabad@indbankonline.com

: Indian Bank, 201, Karan Center, Sarojini Devi Road, Secunderabad, Andhra Pradesh 500 003, Ph: 040-27811200, Mobile : 9985884003, secundarabad@indbanko

: Indian Bank, Brodipet Branch, 5-37-57, IV Line, Guntur 522 002; Ph:0863 - 222014 3; Mobile: 9948151225; guntur@indbankonline.com
: Indian Bank, 36-2-2 Syamalamba Road, Innespeta, Rajahmundry 533 101; Ph: 0883 - 2424511/6652576; Mobile: 9948851155; rajahmundr
: Indian Bank, Puducherry Main Branch, No. 288, 2" Floor, Amudha Surabhi, M G Road, Puducherry 605 001, Ph: 0413-2226822/23, Mobile: 9445797167,

: Indian Bank, Erode Main Branch, No. 9, Gandhiji Road, Erode 638 001, Ph: 0424-2268890, 4020335, Mobile: 9445797149, erode@indbankonline.com
: Indian Bank, No. 451/3 Rajaji Street, Opp. Surya Agency, Kangeyam 638 701, Ph: 04257-222890, Mobile: 9445797152, kangeyam@indbankonline.com
: Indian Bank, Sree Naga Arcade, No. 5 Williams Road, Cantonment, Trichy 620 001, Ph: 0431-2461632 / 4001170, Mobile: 9445797144, trichy@indbanko
: Indian Bank, S.N. Towers, No. 121, Thiruvalluvar Street, Srirangam, Trichy 620 006, Ph: 0431-2431911/4200998, Mobile: 94457 97154, srirangam@indb
: Indian Bank, Pune Cantonment Branch, 35 Aurora Towers, East Wing, 9 Moledina Road, Pune 411 001, Ph: 0420-26113687/26111387, Mobile: 96657:

: Indian Bank, 92 N Devar Puram Road, Melur, Tuticorin 628 003 , Ph: 0461-2331130, Mobile: 9445797156, tuticorin@indbankonline.com
: Indian Bank, P B No: 109, K S Rao Road, Hampakatta, Mangalore 575 001, Ph: 0824-2412528/4261482, Mobile: 9663373587, mangalore@ind
: Indian Bank Micro-State Branch, Ground Floor, No:1087, Mission Street, Thanjavur 613 001, Ph: 04362-232186, Mobile: 9445797162, thanjav
: Indian Bank, Kumbakonam Main Branch, T S No. 492-32, Dr. Besant Road, Kumbakonam 612 001; Ph: 0435-2400110; Mobile: 9445797163;

: Indian Bank, Kozhikode Branch, LIC Building, S M Street, Kozhikode 673 001, Ph: 0495-2720070, Mobile: 9446953536, calicut@indban
: Indian Bank, Kollannur Devassy Building, Round East, Thrissur, Kerala 680 001; Ph: 0487 - 2331222; Mobile: 9446467444, thrissur@i
: Indian Bank, Cuddalore Main Branch, P 0 Box No. 7, AVR Towers, No. 4, Barathi Road, Cuddalore 607 001, Ph: 04142-222276/75,

: Indian Bank, 1% Floor (Upstairs), No. 68 Kannimaramman Koil St, Tenkasi 627 811, Ph: 04633-220550,/51, Mobile: 9445797
: Indian Bank, 1* Floor, M G Road, Opp. Fortune Murali Park, Labbipet, Vijayawada 520 010. Ph: 0866-2490402, Mobile: 9

mumbai@indbankonline.com

: Indian Bank, Indian Bank Vile Parle (East), 325 Gitanjali Arcade, 1st Floor, Nehru Road, Vile Parle (East), Mumbai 400 057; Ph: 022 - 26122263/42154763;

Mobile: 9969487763; vileparle@indbankonline.com

: Indian Bank, Maruti House, Opp. Popular, Old High Court Way, Ashram Road, Ahmedabad 380 009. Ph: 079-26580275, Mobile: 09898364936,

ahmedabad@indbankonline.com

: Indian Bank, F-B/11, Krishna Complex, Opp. Devashish School, Bodakdeyv, Off. S G Road, Ahmedabad 380 015. Ph: 079-40035482, Mobile: 09687304934/08905005045,

sgroad@indbankonline.com

: | Floor, 31, Variety Hall Road, Coimbatore 641 001. Ph: 0422-2391616, 2394343, Fax: 0422-2394343, Mobile : 94457 97103 / 93631 02479, coimbatore@indbankonline.com
: Indian Bank, Salem Fort Branch, Door No. 45, Sannathi Street, Fort, Salem 636 001, Ph: 0427-2222866, Mobile: 9445797159, salem@indbankonline.com

: Indian Bank, P O Box: 101, No. 83. Court St, Tiruppur 641 601, Ph: 0421-4325343/2230720, Mobile: 9445797123, tiruppur@indbankonline.com

: Indian Bank, 997 1* Floor, Mohanram Plaza, Kovai Road, Karur 639 001, Ph: 04324-241081, Mobile: 9445797124; karur@indbankonline.com

: Indian Bank, Door No. 434, D B Road, R S Puram, Coimbatore 641 002, Ph: 0422-2470602/4521720, Mobile: 9445797125; rspuram@inbankonline.com

: Indian Bank, 130 Palani Main Road, Udumalpet 642 126, Ph: 04252-222293, Mobile: 9445797130, udumalpet@indbankonline.com

: Indian Bank, Door No. 40/8005 & 40/8006, M G Road, Nr. Padma Junction, Ernakulam, Ph: 0484-4061532/2362060, Mobile: 9048008928, ernakulam@indbankonline.com
: Indian Bank, City Branch, No. 10, Kempegowda Road (KG Road), Bangalore 560 009; Ph: 080 - 22879081/82; Mobile: 9341246073, bangalore@indbankonline.com

: Indian Bank, 1% Floor, New No. 33 (0ld No. 5J), Madurai Road, Thirunelveli Junction, Thirunelveli 627 001. Ph: 0462-2330471/72, Fax: 0462-2330473, Mobile: 9445797133,

tiruneveli@indbankonline.com

palayamkottai@indbankonline.com

Indian Bank, 127, Srinagar Colony road, Srinagar Colony, Hyderabad, Andhra Pradesh 500 073, Ph: 040-23753200, Mobile: 98666 08063, srinagarcolon

puducherry@indbankonline.com

pune@indbankonline.com

Indian Bank, 30-9-3, 1" Floor, Sarada St, Dabagardens, Visakhapatnam 530 020, Ph: 0891-2525775, Mobile: 9000598553, visakhapatna

cuddalore@indbankonline.com

FRANCHISEE OFFICE



